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PL/SEC/TGT/2014-15/435
Friday, 6" February 2015

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
1st Floor, New Trading Ring Exchange Plaza, Plot No, C/1

Rotunda Building ' G Block, Bandra Kurla Complex

Phiroze Jegjebhoy Towers Bandra East,

Dalal Strest Mumbai — 400 051

Mumbai — 400 001

Dear Sir,

SUB:1) Unaudited financial results for the quarter and nine months ended 31°
December 2014.
2) Limited Review Report

1} The Board of Directors of the Company have considered and taken on record the
Unaudited Financial Results for the quarter and nine months ended 31%
December 2014 at their Meeting held on 8" February 2015 (Meeting started at
2.30 p.m. and ended at 5.00 p.m).

A certified copy of the same is enclosed for your information and records.

2)  We are also enclosing herewith the certified copy of Limited Review Report on the
unaudited financial results for the quarter ended 31 December 2014, issued by our
Statutory Auditors, M/s. Haribhakti & Co LLP, Coimbatore, for your records.

Thanking you,

Yours faithfully,
For Pricol Limited
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T.G.Thamizhanban)

Company Secretary

Encl: As stated
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Unaudited Financial Resuits for the Guarter and Nine Months Ended 31ist December, 2014

(" In Lakhs)

' For the Three Months Ended For the Nine Menths Ended  |For the year Ended
Particulars 31-Dec-2014 | 30-Sep-2014 ~ 31-Dec-2013 | 31-Dec-2014 | 31-Dec-2013 | 31-Mar-2014
Unaudited Audited
1. Income from Operations
(a) Net Sales [ Income from operations {Net of excise duty) 23970.77 2247614 21066.68 68270.04 61645.64 83024.30
(b} Other Operating Income 120912 1277.92 2713.23 3779.08 4939.90 6090.53
Total Income from Operations {net} [a+ b ] 26179.89 23753.06 23779.91 72049.13 66585.44 59114.83
2. Expenses
(a) Cost of Materials Consumed 15260.46 16634.49 14295.01 45448.71 41012.37 55083.31
(b} Purchases of stock-in-trade 1992.86 1215.52 1289.73 4419.71 3345.26 4411.92
{c) (increase) / Decrease in inventories of finished goods & Stock in Trade 361.44 (362,28} 63.15 {84.40) 177.42 424.48
{d) {Increase) / Dacrease in Inventories of Work in Progress 54.12 {45.19) 104,10 {76.39) 149.53 164.70
(¢} Employee Benefils Expense 4867,84 4047.39 3463.90 11999.66 9849.85 13165.05
(f} Depreciation and amortisation expense 921.01 940,00 860.01 2852.29 2545.25 3066.46
(9} Exchange Fluctuation {Gain) / Loss 12.20 {11.58) (25.48) 78.28| 119.91 185.59
(b} Other Expenses 2677.64 2162.58 2185.65 7083.84 6670.16 9098.50
Total Expenses 26837.47 23680.55 22236.07 7i712.70 63869.75 86600.01
3. Profit { {Loss) from Operations before Other Income, finance costs and .
Exceptional ltems [1- 2] [657.58) 172.51 1543.84 336,43 2715.69 3514.82
4, Other Income
(a) Profit/ (Loss) on Sale of Assets {76.67) 9.66 6§1.67 {67.11) 108.81 123.87
(b} Others 45.23 51.88 48.34 147.45 121.53 238.68
5. Profit/ {Loss) from ordinary activities before finance costs and
exceptional [toms [3 + 4] (689.02) 233,95 1653.85 416,77 2946,03 3877.07
6, Finance Gosts 254.18 159.641 200.85 549,94 507.84 651.96
7. Profit/ {Loss) from ordinary activities after finance cosis but hefore
exceptional items [6 - 6 | ' {943.20) 74.31 1453.00 (133.17) 2438.19 322611
" {The profit for 2013-14 includes profit of * 1142.06 lakhs from
sale of land held as Stock in trade)
8. Exceptionai ltems (2500.00) 897,70 . {1602.30) 5163.34 5163.34
8. Profit{ {Loss) from Ordinary Actlvities before Tax {7 + 8 ) (3443,20) 972.01 1453.00 {1735.47) 7601.63 8388.45
10.Tax Expense - Net (314,24) 16.91 260.00 (175.77) 1633.58 1688.52
11. Net Profit / {Loss) from Ordinary Activities After Tax [ 9-10] {3128.96) 955,10 1193.00 (1659.70) 5967.95 6699.93
12. Extraordinary ltem - (Net of Tax Expense) ’ - - - - - .
13. Net Profit / {Loss) for the period [11-12] (3128.96) 985,10 1193,00 {1559.70) 5967.95 6699.93
14. Paid-up-Equity Share Capital {Face Value of * 1/- sach}) 945,00 945.00 945.00 945,00 945.00 945.00
15. Reserves excluding Revaluation Reserves as per balance sheet .
of previous accounting year 31133.20
16. Earnings per share {before and after Extraordinary items)
{of * 1/- each) {not annualised) :
{a) Basic [13/14) ] {3.30) 1.01 1.26 (1.65) 6.40 7.16
{b) Dlluted {3.30) 1.01 1.2 (1.65) - 6.40 7.16
SELECT INFORMATION FOR THE QUARTER ENDED 3157 DECEMBER, 2014
A, PARTIGULARS OF SHAREHOLDING
(1) Public share holding : Number of Shares 56,528,304 66,528,304  57,396,054| 56,528,304 57,993,054 £7,996,054
Percentage of share holding 69,82 59.82 61.37 59.82 51.37 61.37
{2} Promoters and Promoter group share helding
a) Pledged / Encumbered
- Number of Shares - - - - - .
- Percentage of shares (as a % of the total shareholding of promoter
and promoter group} . . . . . R
- Percentage of shares (as a% of the total share capital of the company) - ' - - - . -
b} Non-encumbered '
= Number of Shares ' 37,971,696 37,971,696 36,503,948 37,871,696 36,503,946 36,503,946
- Percentage of shares (as a% of the total shareholding of promoter
and promoter group) 100.00 100,00 100.00 100.00 100.00 100.90
- Percentage of shares (as a % of the total share capital of the company) 40.18 4018 38.63° 40.18. 38.63° 38.63
B. INVESTOR COMPLAINTS .
Pending at the beginning of the quarter Nil
Recelved during the quarter ’ 1
Disposed off during the quarter 1
Remaining unresolved at the end of the quarter Nil
Notes :-

1. Previous Periods figures have been regrouped wherever necessary to conform to the c{:rrent period's classificalion,

2, The Company's Operalions relate 1o ona primary segment, Automotive Cemponents. ’

3. The above results have been reviewed by the Audit Commiltee and taken on record by the Board at its meeling held on 6th February, 2015. The Statutory Auditors have
carried out a "Limited Review” of the zbove financial results. ‘ -
4. Cn Decernber 5, 2014 the company incorporated a wholly owned subsidiary Company. Prico! Espana S.Lin Spaln to enable overseas acquisitions.

3. On January 23, 2015 Pricol Espana S.L. (a wholly ovmed subsidiary of the company) acquired 99.99% slake in "Mefling Do Brazil Componentes Automotivos Lida®,

an aulo component manufaciuring company siluated at Sae Pawlo, Brazil,

6. A scheme of amalgamation of Xenos Automotive Limited (Transferor) with he Company (Transferee)was sanctioned by the Honourable High Court of Judicature at
Madras vide their Order daled December 1, 2014 vwith the appointed date " as 1st January 2014, The effect for Ihe scheme has been given in the above financial results and
consequenlly alf the assets, Fabilities, duties and obligalion of the Transferor vesls with the Transferea as on the Appointed Date, Accerdingly, the results of the company
for the quarier and period ended 31st December, 2014 includes the results of the Transferor company for the said period and hence are nol comparable with the previous periods,
7. Exceptionat Item for the Quarler represents Provisien for DBiminution in value of lvestment in Whelly Ovmed Subsidiary, Prical Caslings Limited,

8. Consequent to enaclment of the Companies Act, 2013 and its applicabilily for accounting periods commencing after 1st April, 2014, the company has re-worked

depreciation as prescribed in Schadule Il to the Acl. ) - E {: 0 PV
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By order of the Board

e
W
Coimbatore

6th February 2015 VIKRAM MOHAN

Managing Director
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HARIBHAKTLE & CO. LELP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Pricol Limited

1." We have reviewed the accompanying statement of unaudited financial results of Pricol
Limited (‘the Company’} for the quarter ended December 31,2014 (“the Unaudited Financial
Results”) except for the disclosures in Part |l with respect to ‘Particulars of Shareholding’ and
‘Investor Complaints’ which have been traced from the details furnished by the Management.
The Unaudited Financial Results is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Unaudited Financial Results based on our review.

9. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Unaudited Financial
Results are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. ‘

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Unaudited Financial Results prepared in accordance with
applicable accounting standards as specified under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies have not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
Firm Registration No.103523W

C S Sathyanarayanan

Partner
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Haribhakti & Co. LITP, Chartered Accountants (converted on 17th June, 2014 from firm Haribhakti & Co. FRN: 103523W)
Shrge Shanmugapprlya, nd Floor_, 454, Ponnaiyan Street, Crosscut Road, Gandhipuram, Coimbatore - 641 042, India, Tel: +9§ 422 223 7793 / 8793
Regnsterefj office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India.
Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.



