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Phiroze Jeejebhoy Towers Bandra East,

Dalal Strest Mumbai — 400 051

Mumbai — 400 001

Dear Sir

Sub : 1) Outcome of Board Meeting held on 27 May 2016
2) Compliance of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2016 '

We would like to inform you that the Board of Directors of the Company at their Meeting
held today, 27" May 2016, have considered and approved the following:

a) Approval of accounts for the financial year ended 31% March, 2016

Approved the Audited Standalone and Consolidated financial resuits of the
Company for the year ended 31* March 2016,

b) Recommendation of Dividend

Recommended a dividend of ¥.1 per share of ¥.1 face value (100%) on the paid-
up capital of T.94.79 million (Previous year dividend Nil) to the shareholders of the
Company for the year 31* March 2016. The dividend is subject to approval of
shareholders in the Annual General Meeting to be held on 17" August 2016. The
dividend if approved by the shareholders at the ensuing AGM will be paid on and
from 18" August 2016.

¢} Book Closure

The Register of Members and Share Transfer Books of the Company will
remain closed from Friday, the 12" August 2016 to Wednesday, the 17"
August 2016 (both days inclusive) for the purpose of holding AGM and payment
of dividend. »

The dividend, if declared, will be paid to:

1. the beneficial owners as per the details furnished by the respective Depositories
for this purpose at the end of the business hours on 12" August 2016, in respect
of shares held in dematerialised form and

2. the members whose name appears in the Register of Members of the Company
on 17" August 20186, in respect of shares held in physical form.
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d} Annual General Meeting

f)

The 44™ Annual General Meeting of the Company will be held on Wednesday,
17" August 2016.

Retirement of Mr.D.Sarath Chandran, Director

Pursuant to Reguiation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, we hereby inform you that Mr.D.Sarath Chandran,
Director, retired from the Board with effect from 27" May 2016 in line with the
Company’s Non-Executive Directors retirement policy.

Appointment of Mrs.Sriya Chari, Independent Director

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors
have appointed Mrs.Sriya Chari as an Additional Director (Non-executive,
Independent) with effect from 27™ May 2016 to hold office upto the date of the
ensuing Annual General Meeting of the Company.

Mrs.Sriya Chari’s appointment as Independent Director for a period of Five years with
effect from 27" May 2016 to 26™ May 2021 is subject to the approval of the
shareholders at the ensuing Annual General Meeting of the Company.

Brief profile of Mrs.Sriya Chari:

Mrs.Sriya Chari, 42 years of age, is B.Com (Hons.) graduate from Sriram College of
Commerce, Delhi and MBA from Cardiff Business School, University of Wales. She is
presently the Managing Director of Auto Pluss Electrical Components {Chennai)
Private Limited and Director in Rajsriya Automotive Industries Private Limited.

We further confirm that Mrs.Sriya Chari is not related to any of the Directors of the
Company.

The Board Meeting commenced at 2.30 pm and concluded at 6.00 pm

A copy of the financial results for the year ended 31 March 2016 together with the
Auditors’ Report, Form A and a copy of the communication being released to the
press in this regard is also enclosed herewith.

This is for your information and records.

Thanking you,

Yours faithfully,
'f

75/ st

T.G.Thamizhanban ||
Company Secretary

Encl: as stated

continuation shest
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FORM A

(for audit report with unmodified opinion)

1. Name of the Company:

Pricol Limited

Annual financial statements for

Standalone financial statements for

2.
the year ended the year ended 31% March 2016
3, Type of Audit observation Un-qualified
it
4, Frequency of observation Repetitive

/Z e W
Vikram Mohan '

Managing Director
DIN: 00089968

@Wﬁw

S.Shrinivasan
Chief Financial Officer

For Haribhakti & Co.LLP
Chartered Accountants
ICAI Firm Regn.No.103523wW

'/RW (2

C.S.Sathyanarayanan
Partner
Membership No.028328

;2.\55@—‘}1%{?% FANE i

R.Vidhya Shankar
Audit Committee Chairman
DIN: 00002498




FORM A
{for audit report with unmodified opinion)

1. Name of the Company:

Pricol Limited

Annual financial statements for

Consolidated financial statements for

2 the year ended the year ended 31% March 2016
3. Type of Audit observation Un-qualified

R .
4. Frequency of observation epetitive

Vikram Mohan
Managing Director
DIN; 00089968

S.Shrinivasan
Chief Financiat Officer

For Haribhakti & Co.LLP
Chartered Accountants
ICAT Firm Regn.No.103523W

C.5.Sathyanarayanan
Partner
Membership N0.028328

Q-ngi‘}j o AShatikes

R.Vidhya Shankar
Audit Committee Chairman

DIN: 00002498




. HARIBHAKTI & CO. LLLP '

Chartered Accountants

Auditor’s Report on Annual Standalone Financial Results of the Company Pursuant to

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 |

To
The Board of Directors

Pricol Limited

1. We have audited the accompanying Statement of Annual Standalone Financial Results of
Pricol Limited (‘the Company’) for the year ended 31-03-20i 6 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regutations, 2015. This Statement is
the responsibility of the Company's management and has been approved by the Board of
Directors. This Statement has been prepared on the basis of the annual financial
statements. Our responsibility is to express an opinion on this Statement, based on our
audit of such annual financial statements, which have been prepared in accordance with
the Accounting Standards specifiéd under Section 133 of the Companies Act, 2013 (‘the
Act’) read with Rule 7 of the Companies (Account) Rules, 2014 and other accounting

principles generally accepted in India.

2. We conducted our audit of the Statement in accordance witﬁ the Standards on Auditing
specified under Section 143(10) of the Act. Those standards 'require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by management.

CERTIFIED TRUE COPY

for pricol limited

v ] o
%ﬁ,f,?‘-_;?"::;?'ﬁ":i';?i?"?""”WM
p
"‘%”.(}f‘?ﬁamixha%b&n
Company Sacretary
OGS Membershin Mo, FFagy

Haribhakti & Co. LLP, Chartered Accountants Regn. Na. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co, FRN: 103523W)

Shree Shanmusgappriva, 2nd Floor, 454, Ponnaiyan Street, Crosscut Road, Gandhipuram, Coimbatore - 641 012, India.

Tel: +91 {422) 2237793 / 2238793 Fax: +91 {422) 2233793

Registered Office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E}, Mumnbai - 400 059, India.

Other Offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai, New Dethi, Pune,



. HARIBHAKTI & CO. LLP .

Chartered Accountants

3. We believe that the audit evidences obtained by us is sufficient and appropriate o

provide a reasonable basis for our opinion on the Statement.

4. 1In our opinion and to the best of our information and according to the explanations given
to us the Statement: ‘
(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
(ii) gives a true and fair view of the net profit and other financial information of the

Company for the year ended 31-03-2016.

5. The Statement includes the results for the Quarter ended March 31, 2016, being the
balancing figure between audited figures in respect. of full financial year and the
published year to date figures up'to the third quarter of the current financial year which

were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

/

' ~.
CS Sathyanarayanan
Partner
Membership No.: 028328 CERTIFIED TRUE COPY

for pricol limited

Coimbatore | M,w”"
27" May 2016 P v s

C Thamizhanban
Company Secretary
s Membership Ng, F7887

Continuation Sheet



HARIBHAKTI & CO. LLP ‘

Chartered Accountants

Auditor’s Report on Annual Consolidated Financial Results of the Company Pursuant o
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To .
The Board of Directors

Pricol Limited

1. We have audited the accompanying Statement of Annual Consolidated Financial Results of
Pricol Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group') for the year ended 31* March, 2016 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. This Statement has been prepared on the basis of the annual
consotidated financial statements. Our responsibility is to express an opinion on this
Statement based on our audit of such annual consolidated financial statements, which have
been prepared in accordance with the Accounting Standards specified under Section 133 of
the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Account) Rules, 2014
and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used

and significafit estimates made by management. CERTIFIED TRUE copPY
for pricol limited

o

&Y. Tharmizhanban
Coampany Secretary
ICS Moambership Noe. F7887

Haribhakti & Co. LLP, Chartered Accountants Regn. Ne. AAC- 3768, a limited liability partnership resistered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523w)

Shree Shanmugappriya, 2nd Floor, 454, Ponnaiyan Street, Crosscut Road, Gandhipuram, Coimbatore - 641 012, India.

Tel: +91 (422) 2237793 2238793 Fax: +91 (422) 2233793

Registered Office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India.

Gther Offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.




HARIBHAKTI & CO. LLP :

Chartered Accountants

3. We believe that the audit evidences obtained by us and obtained by the other auditors in
terms of their report referred to in paragraph 7 below, is sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given to

us, and on consideration of the reports of the other auditors, the Statement:

(i) includes the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship

Integral Investments Limited Subsidiary

2 Pricol Espana S.L. Spain Subsidiary
Pricol Do Brasil Componentes Automotivos | Subsidiary of Pricol Espana
LtdA, Brazil | S.L. Spain

4 Pricol Asia Pte. Limited, Singapore ~ | Subsidiary
PT Pricol Surya, Indonesia Subsidiary

6 Pricol Pune Limited (formerly known as | Subsidiary

Johnson Controls Pricol Private Limited)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view of the consolidated net profit and other financial information of
the Group for the year ended 31-03-2016.

5. We did not audit the financial statements of 3 subsidiaries included in Statement, whose
financial statements reflects total assets of Rs.17712.72 Lacs as at 31* March, 2016, total
revenues of Rs,34280.86 Lacs and total loss of Rs. 4659.32 Laﬂcs for the year ended on that
date, as considered in the Statement. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
State ént, in so far as it relates to the amounts and disclosures included in respect of these

CERTIFIED TRUE COPY
for pricol limited

rd . w“‘”"ﬂ’/

P e X
)55"}/ 3 . Pty s i

E EE 1
1.3/ Thamizhanbarn Continuation Sheet
Caompany Saoretary

1S Membarsths Mo FPagy




HARIBHAKTI & CO. LLP ‘

Chartered Accountants

6. We did not audit the financial statements of 1 subsidiary included in the Statement, whose
~ financial statements reflects total assets of Rs.3184.81 Lacs as at 31% March, 2016, total
revenues of Rs.103.71 Lacs and total loss of Rs.29.64 Lacs for the year ended on that date, as
considered in the Statement. These financial statements are not audited by their auditors and
have been furnished to us by the Management and our opinion on the Statement, in so far-as
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely
on such unaudited financial statements. According to the information and explanations given

to us by the Management, these financial statements are not material to the Group.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No,103523W

CS Sathyanarayanan

Partner

Membership No.: 028328 CERTIFIED TRUE COPY
Coimbatore for pricol limited
27th May 2016 . e :,~_..,~,,;,«,,,«¢.M

£F. Thamizhanban
Comparny Secretary
IS Membership No, BE7887

Continuation Sheet
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