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Opinion

We have audited the accompanying financial statements of Pricol Wiping Systems Czech s.r.o.
(hereinafter also the “Company”) prepared in accordance with accounting principles generally
accepted in the Czech Republic, which comprise the balance sheet as at 31.3.2018, and the
income statement, statement of changes in equity and statement of cash flows from 20.4.2017
to 31.3.2018, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. For details of the Company, see Note .
to the financial statements.

In our opinion, the financial statements give a true and fair view of the financial position of
Pricol Wiping Systems Czech s.r.o. as at 31.3.2018, and of its financial performance and its
cash flows from 20.4.2017 to 31.3.2018 in accordance with accounting principles generally
accepted in the Czech Republic.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the
Chamber of Auditors of the Czech Republic, which are International Standards on Auditing
(ISAs), as amended by the related application clauses. Our responsibilities under this law and
regulation are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Act on Auditors and the Code of Ethics adopted by the Chamber of Auditors of the Czech
Republic and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.



Other Information in the Annual Report

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the
information included in the Annual Report other than the financial statements and auditor’s
report thereon. The Managing Director is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In connection
with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. In addition, we assess whether the other information has been prepared,
in all material respects, in accordance with applicable law or regulation, in particular, whether
the other information complies with law or regulation in terms of formal requirements and
procedure for preparing the other information in the context of materiality, i.e. whether any
non-compliance with these requirements could influence judgments made on the basis of the
other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:

e The other information describing the facts that are also presented in the financial statements
is, in all material respects, consistent with the financial statements; and

e The other information is prepared in compliance with applicable law or regulation.

In addition, our responsibility is to report, based on the knowledge and understanding of the
Company obtained in the audit, on whether the other information contains any material
misstatement of fact. Based on the procedures we have performed on the other information
obtained, we have not identified any material misstatement of fact.

Responsibilities of the Managing Director for the Financial Statements

The Managing Director is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the Czech Republic
and for such internal control as the Managing Director determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Managing Director is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Company
Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the above mentioned laws and



regulations will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the above law or regulation, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Managing Director.

Conclude on the appropriateness of the Managing Director use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Managing Director among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Prague 24.5.2018

Ing. Martina Kotréova
odpovédny auditor
opravnéni €. 1311
Pfemyslovska 40
Praha 3 — Zizkov




Pricol Wiping Systems Czech s.r.o. - March 31, 2018

Czech Statutory Financial Statement Forms (in thousands of Czech crowns)
(Translation of financial statements originally issued in Czech)

BALANCE SHEET - LONG FORM

Current year
March 31, 2018

Prior Period
July 25, 2017
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[TOTAL ASSETS
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266 412
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0
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Intangible assets

Foundation and organization expenses

Research and development
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Tangible assels

Land

Constructions

Separate movable items and groups of movable items
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Perennial crops
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Livestock

Other tangible assels

Tangible assets in progress
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Advances granted for tangible assels

Gain or loss on revaluation of acquired properly
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220 882

Financial

Subsidiaries

220 882

Associates

Other long-term securities and interests

Loans to subsidianes and associates
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Long-term investmenls in progress

Adyances granted for long-tarm investments
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Inventory

Malerials

Work in progress and semi-finished production

Finished products

Liveslock

Goods

Advances grantad for inventory
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l.ong-term receivables

Trade rac L

Receivables from subsidiaries

Receivables from associates
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Receivables from pariners, co-operative members and
participants in association

Unbilled revenue

Other receivables

Deferred tax asset
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Short-term receivables

38 145

Trade receivables

0

Receivables from subsidiaries

38 145
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Receivables from associates
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Receivables from pariners, co-operative members and
participanls in assacialion

Social security and health insurance

Due from govemment - tax receivables

Other advances granted

Unbilled revenue

Other receivables
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Short-lerm financial assets

7 386

7 386

Cash

0

Bank accounts

7 386

7386

Short-term securities and interesls

[Short—lerm financial assels in progress
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[OTHER ASSETS - TEMPORARY ACCOUNTS OF ASSETS |

o

o
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Accrued agsels and deterred liabiiiti

Frepaid expenses

Frepsid expenses (specific-purpose expenses)

Unbilled revenue
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Vykaz zisku a ziraty a pfiloha je nedilnou souéasti Ucetni zavérky




Pricol Wiping Systems Czech s.r.0. - March 31, 2018

Czech Statutory Financial Statement Forms (in thousands of Czech crowns)
(Translation of financial statements originally issued in Czech)

BALANCE SHEET - LONG FORM

Current Year Prior Period

March 31, 2018 July 25, 2017
TOTAL EQUITY & LIABILITIES 266 412 10
A. EQUITY 158 576 10
A | Basic capital 10 10
A. | 1 |Registered capital 10 10
2 |Own shares and own awnership interests (-) 0 0
3 |Chariges in basic capital 0 0
Al Capital funds 158 922 0
A ll. 1 |Share premium [agio) 0 0
2 |Other capital funds 158 922 0
3 |Gain or loss on revaluation of assets and liabilities 0 0
4 |Gain or loss on revaluation of company transformations 0 0
A Reserve funds, (indivisible fund) and other funds created from profit 0 0
A Hl. 1 |Legal reserve fund/Indivisible fund 0 0
2 |Statutory and other funds 0 0
A IV Profit (loss) for the previous years 0 0
IV. 1 |Retained earnings for the previous years 0 0
2 |Accumulated loss of previous years 0 0
A V. |Profit (loss) for the year (+/-) | -356 0
B. |LIABILITIES | 107 837 0
B. 1 Reserves 0 0
B. I 1 |Reserves created under special legislation 0 0
2 |Reserve for pensions and similar abligalions 0 0
3 |Reserve for corporate income tax 0 0
4 |Other reserves 0 0
B. I Long-term liabilities 0 0
B. 1. 1 |Trade payables 0 0
2 |Liabilities to subsidiaries 0 0
3 |Liabilities to associates 0 0
4 |Liabilities to partners, co-operative members and participants in association 0 0
5 |Advances received 0 0
6 |Bonds payable 0 0
7 [Notes payable 0 0
8 |Unbilled deliveries 0 0
9 |Other liabilities 0 0
10 |Deferred tax liability 0 0
B. 1l Current liabilities 13 0
B. lll. 1 |Trade payables 13 0
2 |Liabilities to subsidiaries 0 0
3 |Liabilities to associates 0 0
4 |Liabilities to partners, co-operative members and participants in association 0 0
5 [Liabilities to employees 0 0
6 |Liabilities arising from social security and health insurance 0 0
7 |Due to government — taxes and subsidies 0 0
8 |Advances received 0 0
9 |Bonds payable 0 0
10 |Unbilled deliveries 0 0
11 | Other liabilities 0 0
B. IV Bank loans and borrowings 107 823 0
B. IV. 1 |Long-term bank loans 107 823 0
2 |Short-term bank loans 0 0
3 |Borrowings 0 0
C. |OTHER LIABILITIES - TEMPORARY ACCOUNTS OF LIABILITIES [ 0 0
C 1 Accrued liabilities and deferred assets 0 0
C. I 1 |Accruals 0 0
2 |Deferred income 0 0

Vykaz zisku a ztraty a pfiloha je nedilnou sougasti ti¢etni zavérky.




Pricol Wiping Systems Czech s.r.o. - March 31, 2018

Czech Statutory Financial Statement Forms (in thousands of Czech crowns)
(Translation of financial statements originally issued in Czech)

INCOME STATEMENT
Current Year
412017 - 3/2018
B Revenue from sale of goods
A, Cost of goods sold
+  |Gross margin 0
Il Production 0
Il 1 |Revenue from sale of finished products and services
2 |Change in inventory produced internally
3 |Own work capitalized
B. Production related consumption 37
B. 1 |Consumption of material and energy
B. 2 [Services 37
+  |value added -37
C. Personnel expenses 0
C. 1 |Wages and salaries
C. 2 [Bonuses to members of company or cooperation bodies
C. 3 |Social security and health insurance
C. 4 |Other social costs
D. Taxes and charges
E. Amortization and depreciation of intangible and tangible fixed assets
i Revenue from sale of intangible and tangible fixed assets and materials 0
lIl. 1 [Revenues from sale of intangible and tangible fixed t
2 |Revenue from sale of materials
Fi Net book value of intangible and tangible fixed assets and materials sold 0
F. 1 |Net book value of intangible and tangible fixed ts sold
F. 2 |Materials sold
Change in reserves and provisions relating to operations and in prepaid
G. expenses (specific-purpose expenses)
IV, Other operating revenues
H. Other operating expenses
V. Transfer of operating revenues
I, Transfer of operating expenses
* |Profit or loss on operating activities -37
VI Revenue from sale of securities and interests
J. Securities and interests sold
VII. Income from financial investments 0
VIl. 1 |Income from subsidiaries and associates
2 [Income from other long-term securities and interests
3 |Income from other financial investments
VI Income from short-term financial assets
K. Expenses related to financial assets
IX. Gain on revaluation of securities and derivatives
L. Loss on revaluation of securities and derivatives
M. Change in reserves and provisions relating to financial activities
X. Interest income
N. Interest expense 1445
XI. Other finance income 2 769
0. Other finance cost 1643
Xl Transfer of finance income
P, Transfer of finance cost
3 |Profit or loss on financial activities -319

Rozvaha a priloha je nedilnou souéasti U¢etni zavérky.




Pricol Wiping Systems Czech s.r.o. - March 31, 2018

Czech Statutory Financial Statement Forms (in thousands of Czech crowns)
(Translation of financial statements originally issued in Czech)

INCOME STATEMENT

Current Year

42017 - 3/2018
Tax on profit or loss on ordinary activities 0
- due

- deferred

oo

N

- |Profit or loss on ordinary activies after taxation -356

Xl Extraordinary gains
Extraordinary losses
Tax on extraordinary profit or loss 0
- due

- deferred

-

» v na

N

Extraordinary profit or loss 0
Transfer of share of profit or loss to partners {(+/-)

*+  |Profit or loss for the year (+/-) [ 356

|Profit or loss before taxation | -356

Sestaveno |Podpis statutamiho organu nebo
dne: fyzické osoby, ktera je
uéetni jednotkou:

PRICOL WIPING SYSTEMS CZECH s.r.0.

Zdibsko 613
250 67 Klecany @
ICO: 06024335

Rozvaha a pfiloha je nedilnou soucasti Ucetni zavérky.



Pricol Wiping Systems Czech s.r.o. - March 31, 2018
Czech Statutory Financial Statement Forms (in thousands of Czech crowns)
(Translation of financial statements originally issued in Czech)

CASH FLOW STATEMENT

For the year ended March 31, 2018

Current Year Prior Period
March 31, 2018 July 25, 2017
]Cash flows from operating activities ] ]
Z | Profit or loss on ordinary activities before taxation (+/-) -356 | 0]
A1 Adjustments to reconcile profit or loss to net cash provided by or used in operating 1445 0
A. 1. 1. |Depreciation and amortization of fixed assets, write-off of receivables and adjustment
A. 1. 2. |Change in provisions
A. 1. 3. |Changein reserves
A. 1. 4. |Foreign exchange differences
A. 1. 5. |(Gain)/Loss on disposal of fixed assets
A. 1. 6. |Interest expense and interest income 1445
Other non-cash movements (e.g. revaluation at fair value to profit or loss, dividends
A. 1. 7. |received)
Net cash from operating activities before taxation, changes in working capital
A and extraordinary items 1089 0
A 2 Change in non-cash components of working capital -38 132 0
A. 2. 1. |Change in inventory
A. 2. 2. |Change in trade receivables
A. 2. 3. |Change in other receivables and in prepaid expenses and unbilled revenue -38 145
A. 2. 4. |Change in trade payables 13
A. 2. 5. |Change in other payables, short-term loans and in accruals and deferred income
Net cash from operating activities before taxation, interest paid and
A extraordinary items -37 042 0
A 3 Interest paid -1 445 |
A 4 Tax paid
A. 5 Gains and losses on extraordinary items ]
A Net cash provided by (used in) operating activities -38 487 0
|Cash flows from investing activities [ |
B. 1. Purchase of fixed assets -220 882
B. 2. Proceeds from sale of fixed assets
B. 3. Interest received
B. 4. Dividends received
B * |Net cash provided by (used in) investing activities -220 882 | 0|
0 0
|Cash flows from financing activities I J
c. 1. |Change in long-term liabilities and long-term loans 107 823 | |
C. 2. 1. |Effect of changes in basic capital on cash
C. 2. 2. |Dividends or profit sharing paid
C. 2. 3. |Effect of other changes in basic capital on cash 158 922
c Net cash provided by (used in) financing activities 266 745 0
F. Net increase (decrease) in cash 7 376 0
P. Cash and cash equivalents at beginning of year 10 0
R. Cash and cash equivalents at end of year 7 386 10




