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PRICOL LIMITED

BALANCE SHEET AS AT 30th SEPTEMBER 2013

Note No. 30.9-2013 31-3-2013
T Million T Million
L EQUITY AND LIABILITIES
{1) Sharaholders’ funds
(&) Share Capital 24 94.500 80.000
{b) Reserves and Surplus 2.2 2,964,776 2,455,275
(¢) Money receivad against Share Warrants 23 - 20.250
{2) Non Current Liabilities
(a) Long Term Borrowings 24 . -
(b) Deferred Tax Liabllities (Net) 25 50.000 40.000
(¢) Long Term Provisions . 26 32.623 39.243
(3) Current Liabilitles’
{a) Short Term Borrowings 2.7 612.964 502.619
{h) Trade Payables 2.8 1,368,144 1,628.816
{c) Other Current Liabllities 2.9 - 473,202 839.492
(d) Short Term Provisions : 210 77.2568 75.138
Total ' 5,664.467 5,690.833
Il. ASSETS
{1} Non Current Assets
{a) Fixed Assels 2,41 _
(i) Tanglble Assets 1,668.827 1,738.012
(ii) Intangible Assets : 80.167 69.447
(i) Capital Work-in-progress 53.401 26.048
{b) Non Current Invesiments 212 436,580 388.050
{c) Long Term Loans and Advances 213 50.740 55,151
{d) Other Non-Current Assets 2,14 682,083 : 578.693
{2) Current Assets
(a) Inventories 216 891,711 1,062.456
(b) Trade Receivables . 2,16 1,624.751 1,6390.844
{¢) Cash and Cash Equivalents 217 24186 22.092
{d) Shoit Term Loans and Advances 218 246,100 102.004
(o) Other Currant Assets 2,19 5.941 9.236
Total 5,664.467 . 5,680.833

Significant Accounting Policies & Notes form an integral part of the Finanéial Statements
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PRICOL LIMITED

STATEMENT OF PROFIT & LOSS FOR THE SIX MONTHS ENDED 30TH SEP 2013

2013 - 44 2012-13
Note No. T Million ¥ Million

INCOME .
Revenue from Operations (Gross) 2,20 4,632,202 9,452,386
Less ; Exclse Duty 361,649 713443
Revenue freom Operatlons (Nef) 4,280.553 B,738.943
Other Income 2,21 12,033 15,160 .
Total Revenue 4,292,688 8,754,103
EXPENSES
Cost of Materlals Consumed 2.22 2,671,738 5,447,852
Purchases of Stock-In-Trade 205.683 436,182
Chenges in Inventories of Woirk-In-progress & Finished Goods 2,23 16.970 73.640
Employee Benefils Expense 2.24 838.598 1,278,736
Flnance Cosls 2,26 30,699 63.307
Depraclation & Amortlsalion Expense 168,524 319.501
Other Expenses 2.28 462,980 899.169
Tofal Expenses 4,194.087 8,617.386
Profit from operattons before Exceptional ttems and Tax 98,619 138,717
Add : Exceptional Hems (Net} §18.334 -
Profit Before Tax 614.853 136,717
Less: Tax expense

Current Tax 128,000 32,811

Deferred Tax 10.000 (11.600}

MAT Credlt {18140} (32.088) _

For arller years 15498 (10.432)
Proflt for the year ! 477.495 167.404
Earnings per Equlty Share [Face Value of ¥ 1/} In Rupaos
Basle 5.15 1.78
Diluted 5,16 1.87

Signlficant Accountlng Pellctes & Noles form an Infegral part of the Flnanclal Statements
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C.S. Sathyanaraggpan, Partner ) Vijay Mohan J. Sridhar T.G. Thamlzhanhan

Memborship No, 028328 Chalrman Chief Flnancial Officer  Company Sacretary




HOTES TO FINARCIAL STATEMENTS FOR THE YEAR ENDED 30th SEFTEMBER 2013

2.1,

22

2.3,

MONEY RECEIVED AGAINST SHARE WARRANTS

SHARE CAPITAL 30-9:2013 31-3-2013
T Milllon Z Milllon
AUTHORISED
100,000,000 Equity Shares of T1/-each 100.600 100.000°
1ssued,Subscrlbed and Pald-up
94,500,000 Equity Shares of T1/- each fully pald-up #4.600 90.000
(Previous year 90,000,000 Equity Shares of T/ each fully pald-up)
Reconclilation of the Shares Gutstanding alt the beglnning and at the end of the reporting petiod ¢
Equity Shares 30-9-2013 31-3.2013
Ho, of Shares 7 Ne. of Shares I
{In Mittlon) - Miilton (in Mitkien} Milliea
Al the beglnning of the period 90,000 90.000 90,000 90,000
Add : On isaua of Shares 4.500 - - -
At the closing of the perlod 94,500 40.000 20.0409 £0.000
Terms I rights attached to equity shares ¢
The company has only ¢ne class of equity shares having a par value of ¥ 1/- per share, Each holder of equity shares Is
antilled to one vole par share, The company dalcares and pays dividends in Indian Rupees. The dividand proposed by the
Board of Dlreclors, If any, Is subjsc] to the apgroval ef tha sharsholders In the snsulng Annual General Meeting,
Detalls of Shareholders holding more than 5% shares In the company :
30.9-2013 31-3-2013
Ho. of Shares % held No. of Sharos % held
"Equlty Shares of 24/ each fully pald
- Vifay Mohan 9,544,440 10.10% 9,544 440 10.80%
- Ylren Mohan - 8,522,616 6.90% 8,522,615 ?7.25%
- Precet Masidian Limitad 5,462,250 B.78% 8,462,250 : 6.07%
RESERVES & SURPLUS 30.3.2013 3132013
Z Miitton £ Miltion
Secusltios Premium Account
QOpenling Balance 181.000 161,000
Add : On lssue of Shares 76.6500 257,500 - 181.000
General Reserve
Opaning Balance ) 2,088,509 2,013.908
Add 1 Trensfar from Serplus ia the Statement of Profit & Loss 45,000 2,133,909 76.000 2,088.909
Surplus In the Statemant of Proflt & Loss
Opening Balanco 186.368 145.080
Add « Profil for the year- 477.495 157.404
Less: Appropriations i
: Interim Dividend - 40% (Previous year - 4Q%) 37,800 38.000
+ Tax on Dividend 6,694 8.418
! Transfer to Ganeral Reservo 45,000 573.367 75.000 185,388
2,964.77¢ 2,485,276

The company had fssued 4,500,000 Share Warrants of ¥ 1/- each on preferential tasls with each warrant convertible Into one squity share of the
company, for a price of T 18/ par share (Including a pramium of T 17/+), The share watrants ara converticls nlo equity shares of the company
wilhiln elghtesn monlhs from the date of allotment As por the SEB] (fssua of Capllal end Disclosute Requiremenis) Regulations, 2008, the
company has recelved 26% of valuo of the warranls on allotment, As per the terms of issue tha warfants, the sald waranis were converted inta

Equity Shares In June'2013,




2.4. LONG TERM BORROWINGS

Non-current portfon Curranl Maturlties
30:8.2013 31-3-2013 3092013 31-3-2013
¥ Million ¥ Milllen T Milllen T Milifon
Secured Loans :

6, Rupeo Term Loans From Banis . . ' . 508,400
b. Rupes Term Loan from Others - - - 2310

Unsecurad Loans ;
Rupae Tarm Loan frem Others - . - 35411
. - - 548.621

2.5. DEFERRED TAX
30.9.2013 3{+3-2013
T Miltion T Milllon
- Dofarred Tox Liability .

Fixad Assels 101.662 110.656
' A 101.662 . 110,658

Daoforred Tax Asaet
Disallowance under the Income Tax Act ' £1.652 70659
B §1.662 70.856
Net Doforred Tax Liability A-B £0.000 40,800

2.6, LONG TERM PROVISICNS

For Gratuity {Refer Nola No. 2.44) . 6.620
For Canlral Exclse Demands 32.289 32,299

For Other Taxes 0334 0.334
32623 . 30,243




7.

2.8

2.9,

2340,

SHORT TERM BORROWINGS
Sacured Loans
Worklng Capital FacHltles [rom Banks
-In Rupae 612564
- 812,964

Worklng Capital Faciiities from Andhra Bank, $iale Bank of India, Indian Overseas Bank, IGICI Bank, The Bark of Nova
Scolla and D8I Bank, &1 secured by parl-passu firsl charge on the curreat assets of the company. Working Capital
Facililies from Andhra Bank, State Bank of Indla, end [CIC1 Bank are further secured by pari-passu second charge on the
immovable properties situated at Plant 1 - Perianaickenpatayam, Colmbatore Distdet, Udhagamendatam, Nifgls District,
Tamilnadw,

Worklng Capitat Facliles frem [ndlan Overseas Bank Is furliter secured by par-passu second charge on lhe Immovatle
propertios siluated at Plant - I, Parlanalckenpatayam, Colmbators Dislict,

Waorklng Capital Facllities from The Bank of Nova Socila and IDB) Bank ave further secured by part-passu second charge en
the [mmovable prepertles situaled at Piant il - Billichi Village, Celmbatore District, Tamilnadu.

Wosking Capltal Facilities from Banks sre repayable ¢n demand and cardes Intersst rates varying from 10.50% lo 13.25%
p.a.

TRADE PAYABLES .

Trade Payables * 1,369,144
IR ETTRETY

* Trado Payablas ncludes Dues to Miero, Small and Medium Enterprises amouniing to z

25.223 Milllon. {Frevious yeas - ¥ 20,603 Mn.)

Thers ate no Interest armounts pald 7 payable on account of overdus payments lo Micro, Small and
Medium Enterprses. The information In rslatlon to dues te Micro, Small and Medium Enterprises have
beon determined to the extent such parties have baen Identified on the basis of infermation avallable
vith the Company, which has besn rellsd upon by the audilors,

OTHER CURRENT LIABILITIES
Current Maluritles of Long Term Debt (Refor to Nole No. 2.4) -
Interast Actrued but ot due on loans 0.966
Unclalmed Dividend , 8.264
Unglaimed Deposits Including Iaterest ’ 0.018
Statutory Dues Payabls 104.970
Qther Payables . 360.994
' 473202

SHORT TERM PROVISIONS

For Leave Encashmient 7,295
For Gratulty (Raler to Note No.2.44) 7.983
For Oividend -
Fer Tax on Dividend -
For Taxatlon (Net} 62,000

77.2549

502,619
502.619

1,628,816

1,628,818

546,621
8,588
5.493
0.023

27,447

253.362

§39.492

17.477.
15.543
36,000

8.118

76.138
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2.12. NON CURRENT INVESTMENTS

243,

244,

1. Shares In Subsidiary Company -~ Non Trade - Unqguoted
2,250,000 Equity Shares of T 10/- each fully paid-up In
Integral Invesiments Limited

M

Shares in Subsldiary Company - Trade - Unguoted :
a) 17,798,200 Equily Shares of ¥ 10/- each fully paid-up in
Pricol Castings Limlted

b} 2,500 Equity Shares of USD 1,000/ each fully pald-up in
PT Pricol Surya , Indonesia (Previous year - 1,500 Equity Shares
of USD 1,000/~ each)

¢) 500 Equily Shares of USD 1/- each fully paid up in
Pricol Asia Pte Limited, Singapore

d) 50,000 Equity Shares of T 10 each fully paid up In
Pricol Components Limited

3. Sharos in Joint Venture - Trade - Unguoted ;
5,000,000 Equity Sharas of T 10/~ each fully paid up in
Johnson Controls Pricol Private Limited {Extent of holding - 50% )

4,900,000 Equity Shares of ¥ 10/~ sach fully paid up In
Denso Pricol India Limited (Extent of holding - 49% )
{Formerly Pricol Components Limited )

Aggregate Cost of Un-Quoted Investments {fong term)

LONG TERM LLOANS AND ADVANCES
Unsecurad considered goed

Capital Advances

Deposits

Unsecurad considered doubiful

Less : Provision for Doubtful Deposits

1.306

OTHER NON CURRENT ASSETS
Unsacurad Consldared Good

Long Term Trade Raceivables

Loans to Empioyses

Balances with Govarnment Authorities
Tax Paymants Pendling Adjusiment {Net}
MAT Cradit Entitlement

1.306

30-9-2013
T Million

22,500

191,148

123.877

0.028

£0.000

49.000

436,560

28.074
22,666

50.740

361.849
0.479

5,838
212,917
582.083

31-3-2013
¥ Mlilion

22,500

191.145

123.877

0.028

0.500

80.000

388.050

156.407
38.744
1.308

1.305 -

—— e

55,161

362.511
0.566
0.783
3.578

211.275

578.693




30-9-2013 31-3-2013

2,15, INVENTORIES T Million T Million
Stock of Stores & Spares 17.934 17.130
Raw Materials & Componenls 566,963 712.842
Work-in-progress 117.860 122.403
Finished Goods 89.151 100.57¢

Land - Stock in Trade 109,802 108.802
§91.711 1,062.456

2.16. TRADE RECEIVABLES
a) Outstanding for a period axceeding six months

i) Unsecured Consldered Good | 161176 " 110.869
liy Unsecured Considerad Doubtful’ 43,671 58.411
Less : Provision for Doubtfu! Debts 43,671 - 58,411 -
b) Qutstanding for a period less than six months
i) Unsecured Consldared Good - 1,473.575 1,528.775
liy Unsecured Considered Doublful 4,026 18.363
Less ! Provision for Doubiful Dabis 4.026 18,363 -
1,624.751 . 1,639,644

2.17. CASH AND CASH EQUIVALENTS

Cash on hand ) 1.840 0.997
Balances with Banks
in Current Account 13.880 12.871
In Unclaimed Dividend Account 6.254 65,493
In Margin Money Account / Fixed Deposils # 2.242 24.186 2.830 22,092

# Margin Money with banks of ¥ 2,212 Mn. {Previous year - T 2,830 Mn.} Is towards lssus of Lelter
of credits, Buyars Credil for Impors and Bank Guarantes.

Of the above, the balances lhat meet the dafinition of
Cash and Cash equivalent as per AS 2 Cash flow Statement is 15.720 13,968

2,18, SHORT TERM LOANS AND ADVANGES
Unsecured Considared Good
Share Application Money 34477 -
Advances to Employees 5423 ) 3.734
Advance lo Suppllers £4.182 35,934
Balances with Government Authorities 103.080 . 47.874
Prepaid Expenses 48,958 14,465

246,100 102.004

2.19. OTHER CURRENT ASSETS
Unsecured Considered Good
Accrued Income £.941 9.236
8,941 9.236




2.20

2.21.

222,

223,

2013-14 {Apr - Sep) 201112
T Mllon ¥ Million
REVENUE FROM OPERATIONS
Sale of Preducls - Finlshad Geods
Domesile 3,696,760 7,635,550
Export 868.945 1,285.912
4,384,595 8,921.482
Less 1 Exclse Duly 351.649 4,012,845 713.443 8,208.019
Servics Income A4.941 74,577
QOther Cperaling Revenus
Export Incentives 12,817 13.045
Sata of Traded Goods 209,850 443302
4,280,553 8,738.943
OTHER [NCOME
Interast Recetved 0.192 2,763
Inceme from Current Invesiments . 0.027
Ronl Recelved 7422 £6.835
Profit on Sale of Assels (Net) 4.714 8115
Miscellaneous Income 0,003 0421
12,033 16.1€0
COST OF MATERIALS COMSUMED
Vatus of Imporied and indlgencus Raw Materals Consumed :
2013-14 {Apr - Sap} 2012413
% Million 7 Milllon %
Impoited '§28.066 23,61 1,398,854 25.68
Indigenois 2,048,870 7649  4,048.808 7432
2,674.738 100,00  5,447.852 100.00
CHANGES IN INVENTORIES OF
WORK-IN-PROGRESS AND FINISHED GOODS
30-3-2013 41-3-2013 fincrease}
dacrease
tnventorles at the end of the year 3532013
Workln-progross 117.8480 122403 4,543
Finished Goods 89,161 100.579 11.427
207,012 222282 16970
Inventorles at the baglaning of the year B1st March 2013
Work-Tn-pfogress 122,403 141.884 19.461
Finlshad Goods 100.679 184.758 54,179
222,982 208.622 73.640
{Increase} f Decreasa In Inventories of
Workdn-progress and Finfshed Goods 16,970 73040




2.24. EMPLOYEE BENEFITS EXPENSE

) Pay, Allowances and Behus 550,453
b} Conlribullon o Provident and other funds 39,160

) Welfard Expenses 42.982

224, EINANCE COSTS
Intgrest On Loans 28.974
Other Borrening Costs 1.724

2.26. QTHER EXPENSES

Pewer & Utilives {Refar to Note No. 2.34}
Storas & Spares Consumed
Repalrs and Malnlenance :

- Machinery

- Building

- Olhers
Piinting & Statlonsry
Postege & Telsphone
Reat
Rates, Taxes & Licence
Insurance
Bank Charges
Travalling & Conveyance
Frelght & Ferwarding and Selling Expenses
Agvertlsement & Sales Promallon
Commisslon & Dlscount on Sales
Royalty
Bad Dabis writton off
Provision Tor doublful dabls [Net)
Commlssien (o Nen-Whole Time Dirgclers
Audiitors’ Remuneralion {(Refer lo Note No, 2.37)
Professlonal Gharges '
Exchange Fluctuation {Met)
Miscallaneous Expenses
Donatiens

5385635

30,699

191,464
6416

48.007
3.208
4473
4799
5.886
8,708
7.878

14,366
8,008

40.187

£6.214
2,084

16,281

11,664

33.203

(20.177)

1,000
2866
17.070
14.639
7.678
0.261
482,880

L7
A

80447

§,278.,735

159,339

3.067

163.307

197.833
11,725

38604
16683
2.002
903
11,308
20.405
2432
25.188
17.041
75.048
184,078
3.476
28,580
28,034
11,347
1.620
4853
107,698
38,017
8144

889,168




