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XENOS AUTOMOTIVE LIMITED
NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hersby given that the Eleventh Annual General Meeting of the Shareholders
of the Company will be held on Monday, 30" September 2013, at 1.30 p.m at 965, Harita
Center, Avanash! road, Coimbatore 641 037, India to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31% March, 2013
and the Statement of Profit and Loss for the year ended 31° March 2013 and the
Report of the Directors and the Auditors thereon,

2. To appoint a Director in place of Mr.Vilay Mohan who retires by rotation and being
eligible offers himself for reappointment.

3. To appoint Auditors and to fix their remuneration.
SPECIAL BUSINESS

4. To consider and, if thought fit, to pass with or without madification, the following
resolution as an Ordinary Resolution:

"RESOLVED THAT Mr.N.Subramanian (DIN:066316568), who was appointed as an
additional Director of the Company on 19" July 2013 pursuant to the provisions of
Section 260 of the Companies Act, 1956 and holds office up to the date of the
Elaventh Annual General Meeting and In respect of whom the Company has
recelved a hotlce under Section 257 of the Companies Act, 1956, In writing
proposing his candidature to the office of the Director be and is herehy appointed as
a Director of the Company, liable to retire by rotation.”

By Order of the Board

5,—(}&6&. o=

jay Mohan
Director

Coimbatore
24" September 2013

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON HIS BEHALF AND SUCH A PROXY NEED
NOT BE A MEMBER OF THE COMPANY, ‘

2, The shareholders are requested to give thelr consent for calling the Annual General
Maeting at a shorter notlce pursuant to the provislons of Section 171{2) of the Companies
Act, 1956,

8. Explanatory statement pursuant to Section 173(2) is altached.




XENOS AUTOMOTIVE LIMITED

EXPLANATORY STATEMENT
(Pursuant to Section 173(2) of the Companies Act, 1956)

Item No: 4

The Board of Directors at their moeting held on 19" July 2013 appointed
Mr.N.Subramanian (DIN:06631555) as additional Director to hold office upto the
conclusion of the Eleventh Annual General Meeting. The Company has received notlce
pursuant to Section 257 of the Companies Acl, 1956 proposing the candidature of
Mr.N.Subramanian. -

The resolution in ltem No: 4 is therefore recommended for the approval of the Members.

None of the Diractors other than Mr.N.Subramanlan'is concerned or Interested in the
resolution,

By Order of the Board
Sﬁg{m\wk@w
Vijay Mohan
Director
Coimbatore
24" September 2013




XENOS AUTOMOTIVE LIMITED
DIRECTORS REPORT

Your Directors take pleasure in presenting their Eleventh Annual Report together with
audited accounts of the Company for the year ended 31st March, 2013.

FINANCIAL RESULTS
' (Amount In Rs.)
. Year ended

Partioulars N TSR R TNEPIE
Net Sales and Service Charges 25,46,88,384 36,89,12,024
Profit / (Loss) hefore Tax {(9,38,37,246) (9,31,04,955)
Less: Deferred Tax Liability ' NIL NIL
Protit / (Loss) after Tax (9,38,37,246) (9,31,04,955)
Balance brought forward (48,67,12,152) (39,26,07,197)
Balance carried to Balance Sheet (67,95,48,399) (48,57,12,152)

OPERATIONS & OUTLOOK

To meet the emerging challenges at market place, Xenos has restructured the
organization in ApriP13, the effact of the same has already started paying the results and
will further get enhanced in future.

Xenos has initiated many projects in last six months in areas of — sales & markeling,
sourcing & supply chain, quality & service, and Accounts & finance to take the
leadership position In days 1o come,

New Product range:

The faunch of new XUP range In Bangkok Conference was a instant hit with the existing
channel partners, who showed keen interest to double their business with the help of
new range.

Xenos entry Into own Manufacturing:

The initiative to start own manufacturing at Colmbatore has further boosted company’s
Image in the market.

This will enhance the chances of entry into the new channels such as OEM, OES and
showroom business, which will further augment company's overall performance this
yoar.

World class Service:

Service toll free number has been put in to the practice to ensure that the service is
provided to the end users within 24 hrs,

This will change Xenos image in market on service related front by offering door step
service, which will result in better sales performance.

Sales and Marketing:

[nnovative and market friendly schemes supported with Quality and world class service
has boosted the confidence of the channel partners.

initiatives such as XUP Club , Golden Bangkok Scheme has helped to increase both
sales and collection by 30% in H1 aver LY.

DIVIDEND

As there is no distributable profit, no dividend has been recommended for the financial
year ended 31% March 2013, L




DIRECTORS

Mr.Vijay Mohan, Director retires by rotation at the ensuing Annual General Meeting and
is ellgitie for reappolntment,

The Board has appointed Mr.N.Subramanian as additional director of the company with
effect from 19™ July 2013 under section 260 of the Companies Act, 19566. He vacates
office on the date of the forthcoming Eleventh Annual General Meeting and is eligible for
appointment.

-Mr.K.N.Subramanian has resigned his directorship from the Board of the Company with
effect from 19" July 2013. The Board appreciated the valuable services renderad by him
during their tenure of office as Directors of the Company,

AUDITORS

The Auditors of the Company, M/s. Haribhakti & Co., Chartered Accountants,
Coimbatore, refire at the ensuing Annual General Mesting and are eligible for
reappointment.

The Company has recelved a letter from them, stating thal the appaintment, if mads, will
be within the limit prescribed under Section 224 (1B) of the Companies Act, 1956.

COMPLIANCE CERTIFICATE

Compliance Gerlificate issued by M/s.JMACS Assoclates, ':Company Secretaries,
Colmbatore pursuant to section 383A(1) of the Companies Act, 1956 is attached.

PUBLIC DEPOSITS

The Company has not accepted any fixed deposit from public during the year under
review,

PERSONNEL

Your Company has no employees drawing remuneration as prescribed under Section
217(2A) of the Companies Act, 19586, during the period under review.

INFORMATION AS PER SECTION 217(1){e) OF THE COMPANIES ACT, 1956

The Company has no activities relating to conservation of energy or technology
absorption. The Company did not have foreign exchange earnings during the year and
the foreign exchange expenditure incurred during the year is Rs.12,29,29,593

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 217(2AA) of the Companles Act, 19686, the
Directors hereby confirm that: '

a) In the preparation of annual accounts for the financial year ended 31 March 2013,
the applicable accounting standards have heen followed,

b) They had selected such accounting policies and applied them conslstently and
made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affalrs of the company at the end of the financial
year and of the loss of the company for the year under review:




c) They had taken proper and sufficient care for the mainlenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956
for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities and

d) They had prepared the annual accourts for the financial year ended 31 March
2013, on a going concern hasis.

ACKNOWLEDGEMENTS

Your Directors gratefully acknowledge the continuaed support and co-operation recelved
from Pricol Limited, Distributors, Customers, Shareholders and Bankers,

The Directors wish to place on record their appreciation to the entire work force for their
co-operation and commitment,

For and on behalf of the Board
, /*_h LEA N }E\ﬁ“\/\«‘ f\r"//f
s Ac& s y

Vijay Mohan S.A.Gopalakrishnan
Directors
Coimbatore, 24" September 2013




IMACS ASSOCIATES

COMPANY SECRETARIES

FORM
{See Rule 3}
Compliance Cartlficate

To

The Members .
XENOS AUTOMOTIVE LIMITED
CIN NO; U29308TZ2002PLCO10356

We have examined the registars, records, beoks and papers of the above Company as
required to be maintained under the Companies Act, 1956 (the Act} and the rulas Mmade
there under and also tha provisions contained in the Memorandum and Articles of
Assoclatlon of the Company for the financial vear ended 31%' March 20132, In our
opiion and to the bast of our information and according to the examinations carried out
by us and the axplanations furnished to us by the Company, its officers and Jgents, we
certify that in respect of the sforasald financial year;

1. The Company has kept and maintained ail tegisters as stated In Anpaxure "A’ to this
certificate, as per the provisions of the Act, the rules made rthere under,” and all

entries therein have been duly recorded,

2. The Company has duly filed the forms and returns as stated In Annexure '8’ to this
cartificate, with the Registrar of Companies, Reglonal Dirgctor, Central Gavernment,
Company Law Board or other authoritles within the time prescribed under the Act
and the rufes mads there under,

3. The Company belng a public Imited Company, the comments are not required,

4 The Board of birectors duly met § (Six} times on 25052012, 20,08 2012,
21.09.2012, 23.10.2012, 23.11.2012 and 30.03.2013 in raspect of which meetings

propar aglices were given and tha proceadings were properly recorded and sfgned in
the Minutes Book maintalned for the purpose.

5. The Company is not required to close its Register of Members, and/or Debenture
holders during the financiatl year,

6. The Annual General Mgeting for the financial year ended on 31% March 2012 was
held on 28,00.2012 after giving due notice to the members of the Company and the
resoiutions passed thereat were duly recorded in Minute Book mdaintained for the
purpose,

7. Noextra ordinary general meeting was hefd during the financial vear.

8. The Company has not advanced any loans to Its directors or persons or firms or
companies referced to Under section 295 of the Act. .

9, The Company has not entered into any contract failing within the purvievw of
Sectlon 297 of the Act, '

o k|

Mo.51, 1st Fioor, Ramasamy Layout (0.BF Street), Pappanaickenpalayam, Colmbatore - 641 037,
Phane 1 0422-2245224  Mob 90034 32173, 94433 71791 E-mail : jmacsassocistes@gmail.com
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IMACS ASSOCIATES

The company has made necessary antries In the régister maintalned under section
304(3) of the Act.

As there were no lnstances falling within the purvievr of section 314 of the Act, the
company has not obtained any approvals from the Board of directors, members or
Central Government.

The Company has not issued any duplicate share certificate durlng the financial
year.

The Company

a. has defivered all the certificates on transfer and thers was no allotment
stransmission of securlties during the financial year.

b, has not depasited any amount In separate bank account as no dividend was
declared / pald during the financfal year,

¢ has not required to post warrants to any moember of the company as no
dividend was declared /paid during the financial year.

d.  has no amounts in unpaid dividend account, application maney due for refund,
matured deposits, matured debentures and the interest accrued thereon which
have remained unclalmed or unpald for a period of seven years for transfer to
Investor Education and Protection Fund

e, has duly complled with the requirements of section 217 of the Act,

The Beard of Directors of the company Is duly constituted and the re-appuintment
of Dirgctors has been duiy made.

The Company has not appeinted any Managing Dfrector/ Whole Hme Director/
Manager during the financial year.

The Company has not appointed any sole sefling agents curing the findnciaf year.
The company was not requirecd o obtain any approvals of the Central Governmeat,
company taw Board, Reglonal Diractor, Registrar and Jor such authorities
prascribed under the vareus provisions of the Act during the financial year,

The directors have disclosed thelr interest i other firms/ companles to the Board
of Directors pursuant to girovisions of the Act and the rules made thera under.

The Company has nat issued any shares, debentures or other securitics during the
financial year.

The Company has not bought back any shares during the financial year,

Thare was no redemption of preference shares or debentures during the financlal
year.

2
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IMACSE ASSOCIATES

There were no transactions necessitat:‘ng the company to keep In ébeyance
rights to dividends, rights shares and bonus shares pending registration of
transier of shares,

The Company has not invited/accepted any teposits ncluding unsecured foans
falling within the purview of section 584 durcing the financial year.

The amount borrowed by the company from directors, members, public, financlal
institutions, banks and others during the financial year are within the borroviing
dmits of the company and the necessary resolution as per sectlon 293 (1)(d) of
the Act have been passed in the duly copvened Annusi general mesting.

The Company has not made any losns or advances or Investments or given
guardmtaes or provide securities to other bodles corporate and consequently no
antries have bean made in the register Rept For the purpose.

The Company has not aftered the provisions of memorandunm with respect Lo
situation of the Company’s registerad office from onc state to another during tha
year under scrutiny.

The Company has not altered the provisions of the memorandum with respect to
the obfects of the Company during the year under scrutiny,

The Company has not altered the provisions of the memorandum with respect to
name to name of the company during the year under scrutiny.

The company has not altered the provisions of the Memorapdum with respact to
share capital of the company during the year under scrutiny.

The Company has not altered its Articles of Assoclation during the financial year.
There was/were no prosscution inftiated against or show cause notices racelved by
the Company and no fines or penalties or other punishment was imposed on the
Company during the financial year, for offences under tha Act,

The Company has not received any money as security deposit from the emb!oyees
turing the year under certification. -

The provisions of section 418 is not applicable since Provident Fund Trust has not
been constituted by the Company for the employees.,

Colmbafare
24,38, 2043 Compday Secretary

M. Nor F 5865 CP No: 3176
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A6 IMACS ASSOCIATES

Entmtar shcits cooperote seuticns COMPANY SECRETARIES

AMNEXURE ~ ‘A’
Registers maintained by the Cempany

1. Register of Members Ur/s 150
2. Register of Charges U/fs 143
3. Index of Members tifs 151
4. Alinutes Book of Board Meetings Ufs 193
5, Minutes Book of General Meetings -~ /s 193
: 6. Reglster of contracts, Companies /firms (n which Diractors are interested /s 301
&3 7. Register of Directors, Managing Directors, Manager and Secretary Ufs 303
Z 8. Reaglister of Director’s shareholding Ws 307
Noles:  No othar rogisters weare maintained as it was Informed that there were rio enlrios /
{ransaclions to be recorded, .
i ANNEXURE — ‘8"
£ Fornts and Returns o fed by the Company with the Reafstrar of Companles. Raalonal
e, Birector, Captral Government and otiter authorities during the year
SNOL FORMS | SECTION SERVICE * DATE OF
FILING
1 i8 146 Change of Registered office 08.06.2012
2 66 383A(1) Secretarial compliance 26.10.2012
3 Certificate dt 31.03,2012
3 23ACR 220 Annual Accounts for the vear 21, 11,2082
z _23ACA 31,03,2012
] 4 208 159¢1) | Annual Return as on dt 27.11.2012
28,09.2012
i
]
3
4
No.51, 1st Floor, Ramasamy Layout {D.A.F Strest), Papoanaickenpalayam, Colmbatore - 641 037,
Phone: 0422-2245224 Mob 190034 32173, 94433 71791 E-mail : jmacsassoclates@graail.com
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Shree Shanmugappriya 2nd Floor, 454, Pennalyan Street, Crasscut Road, Gandhipuram, Coimbatore - 441 012, India,
' Board :+91 422 2237793 / 8793 Fax :+91 422 2233793 wwaw.bdolndia,co.in

HARIBHAKTI & CO,

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Xenos Automotive Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Xenos Automotive Himited (“the
Company”}, which comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.,

Management’s Responsibility for the Financlal Statements

Management s responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Compantes Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from matettal misstatement, whether due to
fraud or error,

Auditors’ Resbons!bility

Our responsibility fs to express an opinfon on these financial statements based on our audit, We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditors’ judgment, ["

- including the assessment of the risks of materlal misstatement of the financial statements, whether \
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence wé have obtained 1s sufficlent and appropriate to provide a
basis for our audit opinion. '

Opinion

Ip-gur opinjon and to the best of our information and according to the explanations given to us, the
nanclal statements give the information required by the Act in the manner so required and glve a
rue and fair view in conformity with the accounting principles generally accepted in Indfa:

Other oftlcos: ‘%

%ad o Bengaluru « Chennal » Hyderabad Jalpur « Kotkata « Mumbai « New Delhi « Pune & Vadoéara
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HARIBHAKTI & CO. Gontlnustion sheet

Chartered Accountants

AR

{a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;
(b) in the case of the Statement of Profit and Loss, of the Loss for the year ended on that date; and
{c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditors’ Report) Order, 2003 ("the Order”) issued by the Central
Government of India in terms of sub-sectlon (4A) of section 227 of the Act, we give in the
Annexure, a statement on the matters specified in paragraphs 4 and 5 of the Order,

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

( b, in our opinton proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

¢, the Balance Shest, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the beoks of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

e, on the basis of written representations received from the directors as on March 31, 2013, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2013, from belng appointed as a director In terms of clause (g) of sub-section (1) of
saction 274 of the Companies Act, 1956,

For Haribhakti & Co.
( Chartered Accountants
Firm Registration No.103523W

C.S.5athyanarayanan

Partner

Membership No.028328
Coimbatore

24,09.2013

b2



HARIBHAI(TI 8’ CO. Contlnuation Sheey

Chartered Accountants

T

ANNEXURE TO AUDITORS’ REPORT

[Referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ of the
Independent Auditors’ Report of even date to the members of Xenos Automotive Limited on
the financial statements for the year ended 31% March,2013]

(1) (a) The Company is in the process of updating its fixed asset register.

(b) The fixed assets of the company have been physically verified by the management during the
year,

(¢} In our opinion and according to the information and explanations given to us, a substantial part
of fixed assets has not been disposed of by the company during the vear.

(1) (a) The inventory has been physically verified by the mana'gement during the year. In our opinion, (
the frequency of verification is reasonable.

{b) The procedures of physical verification of in\.'fentory followed by the management are
reasonable and adequate in retation to the size of the Company and the nature of its business.

(¢} The Company s maintaining proper records of inventory and matertal discrepancies noticed on
physical verlfication have been properly dealt with in the books of accounts.

(11§) (a) As Informed, the Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered In the register maintained under section 301 of the Companies Act,
1956,

(b) The Company has taken an unsecured loan of ¥ 28.19 Crores from its director, The maximum
amount involved during the year was ¥ 10.19 Crores and the vear-end balance of loans is %
28,19 Crores. The company has not taken any loans or advances other than the above from
companies, firms or other parties covered in the Register maintained under section 301 of the
Companies Act, 1956. {

(c) Inour opinion, the rate of interest and other terms and conditions for such loans are not, prima
facle, prejudiclal to the interest of the Company.

(iv}  In our opinion and according to the information and explanations given to us, there exists an

- adequate internal control system commensurate with the size of the Company and the nature

of its business with regard to purchase of inventory, fixed assets and with regard to the sale of

goods and services. During the course of our audit, we have not observed any continuing
failure to correct weakness in Internal control system of the company.

(V) (a) According to the Information and explanations given to us, we are of the opinion that the
particulars of contracts or arrangements referred to in section 301 of the Companies Act, 1956
that need to be entered into the register maintained under section 301 have been so entered.




HAR I B HAI(T] 8( CO . Conllauation Sheet

Chartered Accountants

{b) In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of such contracts or arrangements exceeding value of 7 five lakhs have been
entered into during the financial year at prices which are reasonable having regard to the
prevailing market prices at the relevant time,

vi) In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits from the public within the meaning of Sections 58A and 58AA of the
Act and the rules framed there under.

(vil}  In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(vill)  The Central Government of India has not prescribed the maintenance of cost records under
clause (d) of sub-section (1) of Section 209 of the Act for any of the products of the company.

(Ix) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including investor education and protection fund, , income-tax, sales-tax, wealth-tax, service
tax, customs duty, excise duty, cess and other material statutory dues applicable to it except
in respect of provident fund and employees state insurance where the payments were
irregular, ,

(b According to the information and explanations given to us, undisputed dues in respect of
provident fund, Investor education and protection fund, employees’ state insurance, income-
tax, wealth-tax, service tax, sales-tax, customs duty, excise duty, cess and other statutory dues
which were outstanding, at the year end for a perlod of more than six months from the date
they became payable are as follows:

Period to which

Nature of Amount the amount Due Date Date of Payment -
the dues relates

Professional | #9 62 686/- | September 2012 Various Mot paid as on the

tax dates date of audit
report,
*) In owr opinion, the accumulated losses of the company are more than fifty percent of its net

worth. Further, the company has incurred cash losses during the financial year covered by our
audit and the immedlately preceding financial year.

(xi) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to a financial institution and bank.

(xif}  According to the {nformation and explanations given to us and based on the documents and
records produced to us, the company has not granted loans & advances on the basis of security
\ by way of pledge of shares, debentures and other securities.
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HARIBHAKTI & €O, | Contntonsheet

Chartered Accountants

(xiff)  In our opinfon, the Company Is not a chit fund or a nldhf / mutual benefit fund / saciety,

(xiv}  In our opirfon, the Company is not dealing in or trading in shares, securities, debentures and
other Investments,

{(xv)  In our opinion and according to the information and explanations given to us, the company has
given a guarantee for loans taken by others from banks or financial institutions during the year,

(xvi) I our opinion, the term loans have been applied for the purpose for which the loans were
rafsed, ,

(xvli)  According to the information and explanations given to us and on an overall examination of the ' (
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term investment.

{(xvill  According to the information and explanations given to us, the company has made preferential
allotment of shares to parties and companies covered in the reglster maintained under section
301 of the Act, In our opinion, the prices at which shares have been fssued 1s not prejudicial to
the Interest of the company, : ,

{xix) According to the information and explanations given to us, no debentures have been issued by
the company during the year,

(xx)  The Company has not raised money by way of public issue during the year.

{(xxi)  During the course of our examination &f the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations glven to us, we have neither come across any instance of fraud on
or by the company, noticed or reported during the vear, nor have we been informed of such
case by the management,

For Haribhakti & Co,
Charter_ed Accountants
Firm Registration No.103523w

C.S.Sathyanarayanan

Partner

Membership No.028328
Coimbatore
24.09.2013




XENOS AUTOMOTIVE LIMITED
BALANCE SHEET AS AT 315T MARCH 2013

{ Amountin® }

EQUITY AND LIABILITIES

Shareholders’ funds

Share Capital 2.1 3,40,00,000 3,40,00,000

Reserves and Surplus 2.2 (57,95,49,399) (48,57,12,152)

Non-Current liabillties

Long-Term horrowings 2.3 28,19,00,000 18,05,55,729

Other Long Term Liabilities 2.4 36,05,85,938 36,20,04,418

Current Habilitles

Short-Term Borrowings 2.5 5,97,89,156 8,14,96,040

Trade Payables 2.6 2,24,86,204 4,23,51,258

Other Current Liabilities 2.7 1,60,07,913 1,79,96,504
TOTAL 19,52,19,812 23,26,91,797

ASSETS

Non-Current assets

Fixed Assets (Tangible Assets} 2.8 1,47,37,664 1,18,68,900

Long-Term Loans and Advances 2.9 48,37,921 1,01,04,328

Other Non-Current assets 240 8,83,461 11,25,851

Current assets . .

Inventories 2.1 6,99,72,199 7,32,60,217

Trade Receivables 2,12 5,78,93,561 8,06,00,222

Cash and Cash Equivalents 2.13 3,46,30,198 3,21,66,637

Short Term Loans and Advances 2.4 1,19,95,714 2,33,10,531

Other Current Assets 2,15 2,69,094 2,55,111
TOTAL 19,52,19,812 23,26,91,797

Significant Accounting Policies & Notes to 182

Financial Statements

Vide our report of date attached
For Harlbhakti & Co,
Chartered Accountants

/}@eg&s ton No. 103523W
f\ w
f’ =
%‘?
C,S5. SATHYANARAYANAN

Partner
Membership No. 028328

Place :Coimbatore
Date 1 24.09,2013

For and on behalf of the Board of Directors

e

Yijay Mohan
Director

P
S.%paiakrishnan

Director




XENOS AUTOMOTIVE LIMWITED .
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2013

(Amountin¥ )

Financial Statements

Vide our report of date attached
For Haribhaktl & Co,
Chartered Accountants

yegiﬂmﬂ n No. 103523W

Ger
C.S.SATHYANARAYANAN
Partner
Membership No, 028328

Place :Colimbatore
Date : 24.09.2013

o

l.|Revenue from Operations 2,16 25,46,88,384 36,89,12,024
II.|Other Income 217 35,43,339 8§4,68,823
i, Total Revenue (1 + II) 25,82,31,723 37,73,80,847
{V.|Expenses;
Purchases of Stock-in-Trade 19,47,32,526 28,03,67,736
Changes In Inventories 2.18 32,88,018 2,13,79,469 |-
Employee Benefits Expense 2,19 6,35,37,192 6,97,80,168
Finance Costs 2.20 1,05,60,549 1,00,99,050
Depreciation and Amortization Expense 2.8 30,28,574 31,19,932
Other Expenses 2,210 7:64,79,014 8,55,12,663
Total Expenses 35,16,25,873 47,02,59,018
v.[Profit/(Loss) before Tax (lll-iV) (9,33,94,150) (9,28,78,171)
Yl.|Tax expense:

- Tax for Earlier Years 4,43,096 2,26,784
ViljProfit/(Loss) for the perfod (V-YI) (9,38,37,246) (9,31,04,955)
VilliEarnings per Equity Share: 2.25

- Basic & Diluted {27.60) {31.11)
Significant Accounting Pollcles & Notes to 1682

For and on behalf of the Board of Directors

{

\p i,

Yijay Mohan
Director

,r_;-.-‘
IR W
S.?A%G palakrishnan

Director




XEMOS AUTOMOTIVE LINITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MMARCH 2013

(Amount in¥ )

A, Cash flow from operating activitles
Profit / {Loss) Before Tax

AdJustments for:

Deprectation for the year

Proviston for doubtful debts {net)
trrecovarable advance viritten off

Loss on sale of Fixed assels

Prafit on sale of Fixed assets

[nterest Recelved

Finance Costs

Operating profit before working capital changes
Adjustoients for

Trade and other recetvables

Inventorles

Loan & advances

Trade and ather Payables

Cash Generated from operattons
Direct Taxes
Net cash flow from operating activities

B, Cash flow fram invosting activitles
Purchase of fixed assets

Sale of Fixed assets

interest Recelved

Hat cash flow from investing activities

G, Cash flow from financlog activitios
Repayment of Long Term borrovrings
Unsecured Loan

Werking capital Loan

Finance costs

Net cash used [n financing activitios

Het Incressef{decrease) in cash and cash equivalents {(A+B+C)

Cash and cash equivalents as at 01,04,2012 & 01.04,2041
{Opaning balance)

Lass: Bank balances not consldered as cash and cash equivaleats as per AS3

Cash and cash equivalents as at 34.03.2013 & 31.03.2012
{Closing balance)

(9,18,37,246) (9,31,04,955)
30,28,574 31,19,932
89,64,515 61,19,064
91,131 2,72,195
20,18,114
(3,194}
(19,86,948) (21,94,421)
1,05,60,549 1,00,59,050
2,04,54,627 1,94,33,933
{7,31,82,619) (7,36,71,022)
1,39,70,551 1,38,99,662
32,688,019 2,13,79,469
1,64,90,093 (45,33,028)
(2,33,08,704) 63,61,988
1,04,39,960 3,71,08,001
{6,27,42,659) {3,65,62,931)
(6,27,42,659) {3,65,62,931)
(59,09,245) (45,49,324)
15,100 6,63,269
20,723,527 24,70,585
(38,70,618) {14,15,471)
{5,55,729) 2,234,157
10,19,00,000 1,50,00,000
12,17,05,885) 1,53,07,541
{1,05,60,549) {1,00,99,030)
6,90,76,837 2,04,32,648
24,643,560 {$,75,45,753)
3,21,66,637 4,97,12,391
2,68,24,185 2,64,75,861
78,06,012 56,90,776

Vide our repert of date attached

For Haribhakti & Co.

Chartered Accountants
ATRERRLTatTen Mo, 103523V

54 (1

C.S.5ATHY)
Partacr
Hembership Ho, 028328

Place :Coimbatore
Date ; 24,09,2013

For and on behalf of the Board of Directors

Vifay Mohan
Director

- {'mg,w,\,\gx

5,A.Gopajakrishnan
Director




XENOS AUTOMOTIVE LIMITED

NOTE NO: 1

"

SIGNIFICANT ACCOUNTING POLICIES:

(i)

(t)

(i)

(iv)

v)

ACCOUNTING CONVENTION

. The financial statements have been prepared to comply in all material respects

with the accounting standards notified under the Companies {Accounting
Standards) Rules, 2006 and the relevant provisions of the Companies Act. The
financial statements have been prepared under the historical cost convention on
an accrual basis. The accounting policies are consistent with those used in the
previous year.

USE OF ESTIMATES

The preparation of financial statements requires the management of the conipany
to make estimates and assumptions that affect the reported balances of Assets and
Liabilities and disclosures relating to the contingent liahilities as at the date of the
financial statements and reported amounts of Income and expenses during the
year. Examples of such estimates include provision for doubtful debts, Employees’
retirement benefit plan, provision for Income and other taxes, useful life of fixed
assets, etc. Actual results could differ from the estimates made. Any revision to
accounting estimates is recognized prospectively in the year in which the events
are materialized. '

FIXED ASSETS & DEPRECIATION :

a) Fixed Assets are stated at original cost net of tax / duty credits availed, if
any, less accumulated deprecfation, amortization and impairment, Cost
includes preoperative expenses and all expenses related to acquisition and
installation of the concerned assets. :

b) Depreciation is provided on the Written Down Value Method at the rates
specified in Schedule XIV to the Companies Act,1956.

¢) individual Assets costing ¥ 5,000/- or less are depreciated fully in the year of
purchase,

BORROWING COSTS

Borrowing costs attributable to acquisition and construction of qualifying assets are
capitalized as part of the asset up to the date when such asset is ready for its
intended use. Other borrowing costs are charged to the statement of profit and
loss.

IMPAIRMENT OF ASSETS
As at each Balance Sheet date, the carrying amount of fixed assets is tested for
Impairment so as to determine.

a) the provision for impairment loss, if any, required or

b) the renewal, if any, required of impairment loss recognized in previous

periods, ’

[mpairment loss is recognized when the carrying amount of an asset exceeds its
recoverable amount, -




(vi)

(vii}

~(viit)

- INVESTMENTS

Current Investments are carried at lower of cost and market value. Long Term
Investments are stated at cost. Provisions for diminution in value of fong-term
investments are made, if the diminution is other than temporary.

INVENTORIES
a) Inventories are valued at lower of cost and estimated net reatizable
vatue.Cost 1s arrived at on welghted average basis. ‘
b) Customs Duty is added in the Closing inventory of Finished Goods.

FOREIGN CURRENCY TRANSACTIONS

a) Foreign Currency Transactions are recorded at exchange rates prevailing on
the date of such transaction,

b) Foreign Currency monetary assets and liabilities at the year end are realigned
to the exchange rate prevailing at the year end and the difference on
realignment Is recognized in the Statement of Profit and Loss

REVENUE RECOGNITION

- Revenue is recognized to the extent that it is probabie that the economic
benefits will flow to the Company and the revenue can be reliably measured.

a) Sale of Goods:
Sales are recorded net of trade discounts, quantity discounts, rebates,
indirect taxes and recognized when significant risks and rewards are
transferred. '

b) Interest: :
Interest income is recognized on a time proportion basis taking in to account
the amount outstanding and the rate applicable,

¢} Dividend:
Dividend income on investments is accounted for when the right to receive
the payment is established,

d) Others:
Duty drawback entitlements on imported finished goods are accounted for as
and when the eligibility fs certain and the documentation is complete with
the office of the Customs Department,

2.0



by

(xf)

(xif)

(xiii)

TAXES ON INCOME

Tax on income for the current period is determined on the basis of taxable income
and tax credits computed in accordance with the provisions of the income Tax Act
1961, and based on the expected outcome of assessments/appeals.

Deferred tax is recognized on timing differences between the accounting fncome
and the taxable income for the year, and quantified using the tax rates and laws
enacted or substantively enacted as on the Balance Sheet date,

Deferred tax assets are recognized and carrfed forward to the extent that there is
a reasonable certainty that sufficient future taxable income will be avallable’
against which such deferred tax assets can be realized.

RETIREMENT BENEFITS

a) Short-term employee benefits are recognised as an expense at the un-
discounted amount in the statement of profit and loss of the year in which the
related service is rendered, '

b) Post employment and other long term benefits which are defined benefit plans
are recognised as an expense in the statement of profit and loss for the year in
which the employee has rendered service, The expense is recognised based on the
present value of the obligation determined in accordance with Revised Accounting
Standard 15 on 'Emiployee Benefits’, Actuarial gains & losses are charged to the
statement of profit and loss,

¢) Payments to defined contribution schemes are charged as expense as and when
incurred,

d) Termination benefits are recognised as an expense as and when incurred.

CASH AND CASH EQUIVALENTS

. Cash flow are reported using the indirect method, where by net profit before tax is

adjusted for the effects of transaction of a non cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flow comprises
regular revenue generating, investing and financing activities of the company. Cash
and cash equivalents in the balance sheet comprise of cash at bank and in hand
and short term, highly liquid investments that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value.

PROVISIONS

A provision is recognized when an enterprise has a present obligation as a result of
past event; and it is probable that an outflow of resources will be required to
settle the obligation, in respect of which a retiable estimate can be made.
Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation at the batance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates,
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AEHOS AUTOMOTIVE LIMTED
Hotes to Financial Statements

SHAREHOLDERS FUNDS
2,1 Share Capltal

(Amountin¥ )

i Partcilars 4310320428 F

Authorised ‘

34,00,000 Equity shares of ¥10/- each 3,40,00,000 3,40,00,000

Issued, Subseribed and Pald up

34,00,000 Equity shares of T 10/- each Fully Pald up 3,40,00,000 3,40,00,000
3,40,00,000 3,40,00,000

a) Terms /rights attached to equity sharas:

The company has enly one class of equity shares having a par vatue of ¥30/- per shave, Each holder of equity shares Is entitled to ane vote per share,

b) Datalls of Shareholders holdf

SHATas hie di Shatas Hield
A Vijay Mohan 18,37,415 54% 18,317,418
Pricol Holdiags Limited 8,45,000 "% 9,00,000
Me, Vikram Sathyanathan - . 6,25,000
Phi Capltat Services Private Ltd 6,80,000 20% . .

<) Reconcitlation of tho Shares Quistanding at the beginning and at the end of the reporting parfod:

Shares ottstanding at the end of the Year

Shares outstanding at the beginning of the Year 34,008,000 3,40,00,000 25,00,000 2,50,00,000

Sharos tssued durlng the Year . - 9,00,0¢0 90,060,000

Shares bought back during the Year - . . .
34,00,000 3,40,00,000 34,00,000 3,40,60,000

2,2 Reserves & Surplus

: ¢l
Surplus/(Deflcit) In the Statement of Profit & Loss
Opening Balance

Add: Lo for the year

A3at 31:03,701.
{48,57,12,152) (39,26,07,197)
(9,38,37,246) (9,31,04,955)
{57,95,49,398) (48,57,12,152)

2.3 Long Term Borrowings

.s

Secured Loans
Term Loan - Others

Yehile Loans from Kotak Mahindra Prime bid 5,55,729 §,61,49 5,14,216
Unsecurad Leans :
Loan from Director 18,19,00,060 18,00,00,000 - .
28,19,00,000 18,05,55,729 5,61,493 5,14,216

Yehicle loans from Kotak Mahindra Prime Ltd are Secured by way of hypothecatlon of vehicles procured out of such loans, The loans are repayable In 11
and 12 monthly equated Installments respectively. Interest Is payable on monthly basis and the rate of interest is In the range of 12% to 14% per annum,

Out of ¥28,19,00,000 Unsecured Loan from Blrector, 327,19,00,000 15 Interest free and T1,00,00,000 carries an interest rate of 17.44% per annum.,
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2.4 Other Long Term Liabiktles

articota

A131,03.2013

Trade Payables ( Dues to ﬁe!éﬂ:d Party }

35,05,85,938

36,05,85,938

36,20,04,418

2.5 Short Term Borrovings

As 3t.31:02,2043 71 AR 31,035,201
Secured Loans
Working Capital Loans /
From Banks 5,97,89,156 6,39,96,040
Unsecured Loans
Loan frem Others . 1,75,00,000
5,97,89,154 8,14,96,040

Vorking Capital faclity from Indfan Overseas Bank fs Secured by hypothecation of Slocks, Book debts and all other eurrent assets,

by Fixed assets of the Company and persenally Guaranteed by the Director. It lncludes Buyers Credit factlily

2,6 Trade Payables

collaterally secured

urkder 180 days tenure against fmport sight
bills.\¥erking capital facllity is repayable on demand and carrles Interost rates varying from 14% to 163 per annum.

1:03,2013" 032012
Trade Payables 2,24,86,204 4,23,51,258
2,24,86,204 4,23,51,256

{Includes dues to Related Party T 19,25,500 & Previous Year 5% 17,84,374)

There are no Micro; Small and Medium Enterprises (o respect of whom the company has outstanding as of the Balance Sheet Date.

pald/payable on account of averdue payments to Miceo, Small and edium Enterprises.

There are no Interest

The Tnfermation in relatlon to dues to Micro, Small ard Mediun

Enterprises have been determined to the extent such parties have been identifled on the basls of Informatfon available with tha company and relled

upan by the auditors,

2,7 Other Current Liabtlitles

THENEES 03 1103201

a} Current maturitfes of Long Term Borrowings 5,61, 5,14,216

b} Accrued Employes Banefits 42,72,888 54,99,725

¢) Advanca from Customers 2,35,639 1,231,753

dj Statutory Dues Payable 28,83,579 26,53,474

e} Other Payables & Accruats £0,10,600 91,97,336

fy Interest Accrued but not due 43,714 .
1,60,07,913 1,79,96,504
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2,9 Long Term Loans and Advances

A8 ab:31103:208 31 AT 3 31.03,2017.
Unsecured Copsidered Goad
a) Capital Advances - ©30,51,000
b Securlty Deposits 45,17,924 84,33,328
€) Advances to Related Parties {Refer Hote He.2.31) 3,20,000 6,20,000
43,37,921 1,01,04,328

2,10 Other Hon - Current Assets

“hsat 31,0305

At 310372017

Unsecured Considered Good
Tax Payments Pending Adjustment 8,83,461 11,125,851
8,83,461 11,25,851

2,11 Inventories

ASAE103:201
2) Stock-In-Trade

1. Vehicle Security Systers (Four Wheeler & Two Wheeler) 81,94,877 1,52,32,8%9

2, In Car Entertalnment Accessorias 1,70,19,594 1,34,21,099

3. Speed Limitation Devices . 4,84,907

4, Reverse parking Sensors 1,32,98,530 74,42,862 ’

5, Others ’ 2,67,54,869 6,592,67,870 1,33,38,444 5,99,20,211
b) Goods -In-Transit

1. Yehicle Security Systems (Four Whealer & Two Wheeler) 21,51,456 51,73,700

2, Reverse parking Sensors . 13,60,170

3. Qthers 25,52,873 47,04,329 68,06,136 1,33,40,006

. 6,99,72,199 7,32,60,217

2,12 Trade Recelvabilos

AL31.037261

$at31;03;2012

a) Outstanding for a peﬂodlaxlceeding 31 months

{1} Unsecured consldered Good ’ 52,85,520 2,79,55,9%)
(I} Unsecured considered Doubtful 2,59,89,237 1,65,11,313
Lass @ Provision for Doubtfyl Debts 2,59,89,237 1,65,11,313
b) Outstanding for a pariad tess than stx menths
(1) Unsecured consldered Good 5,26,08,041 5,26,44,232
(1) Unsecured considered Doubtful ) 17,341,113 22,44,524
Lass ; Proviston for Doubtful Debts 17,31,115 22,44,524
5,78,93,561 8,06,00,222

2,13 Cash and Cash Equlivalents

EETATAL 30300

Cash On Hand 2,459,310 2,913
Balances vith Scheduled Banks . .
- Incurrent Account 75,680,503 53,99,404
- I Margln Meney/Fixed Deposit # 2,68,24,185 2,64,75,861

. 3,46,30,1¢8 3,21,66,637

# Fixed Dapasits with Banks faciudes of ¥ 2,29,14,318 ( Previous Year - ¥ 2,29,96,293 Y under lten with bank for Guarantee fssued to Pricel Limited ang
T29,94,640 { Previous Year - T 26,36,644 } towards margin money for 1ssue of Letier of Credits and bank Guarantee,

Of the above the balances that mest the definition of Cash and
Cash equivalents as per AS 3 Cash flow Statement {s 78,06,013 56,90,776
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2,14 Short Term Loans and Advances

. 0372013 AT 03520123
Unsecured Considered Good
a} Advances to Related Partfes {Refer Hote Ho,2.31) . 3,8§,168
b} Advances to Suppliers 51,65,943 - 1,10,93,370
¢} Advances to Employees 19,16,174 26,03,030
dj Balances with Government Authorities 37,48,416 84,605,002
e} Pro Pald Expenses 7,19,919 3,56,815
f} Gratulty - tet 4,35,260 4,69,006
1,19,95,714 2,33,10,531

2,15 Qther Current Assats

At 3130320123

Unsecured Cons!dered Good

|nterest Accrued 2,18,532 1,55,111
Others © 50,561 .
2,69,094 2,55,111

2.16 Revenue from Operations

220123133 114
Sale of Products 23,62,52,949 34,84,90,221
Sale of Services 1,84,35,435 2,04,21,803

75,46,88,384 | 36,89,12,024

Details of Product Sold &~

1. Vehicte Security Systems {Four Wheeler & Two \Wheeler} 7,00,81,517 12,08,23,420
2. In Car Entertainment Accessories 6,79,43,683 7,34,45,029
4, Reversa parking Sensors 4,81,58,207 4,44,62,271%
3. Speed Limi{ation Devices 3,803,599 5,36,58,973
5, Others 4,97,65,943 5,61,00,520

23,62,52,949 34,84,90,221

2,17 Other income

1 e 0423 201131
nterest Income 19,586,948 ,94,424
Scrap Sales 4,8%,013 3,711,613
Profit on Sale of Assets 3,194
Provision for doubtful debts reversed 10,64,164 59,02,728
35,43,330 84,608,822

2,18 Changes In Invénterles

In‘;éntories at the and of the Year

1, Vehicle Security Systems (Feur Wheeler & Twio Wheeler) 1,03,46,333 2,04,06,59% 1,00,60,266
2, In Car Entertatnment Accessories 1,70,19,594 2,34,21,09% 64,01,505
3, Speed Limitation Davices 4,84,507 4,84,907
4, Reversa parking Sensors 1,32,98,530 $8,03,032 {44,95,498))-
5, Others  ° 2,93,07,742 2,01,44,580 91,63,162}
6,99,72,199 7,32,60,217 32,88,018
Inventories at the beginning of the Year . .
1, Yehicla Secusity Systems (Four Wheeler & Two Wheeler) 2,04,06,599 53,09,003 {1,50,97,595)
2. In Car Entertalnmant Atcessories 2,34,21,09% 2,26,63,11% {7,537,980%)
3. Speed Limitation Devices 4,84,907 95,80, 142 40,935,235
4, Reverse parking Sensors 88,013,032 84,08,219 (3,94,803)
5, Others 2,01,44,580 4,86,79,193 2,85,14,613
7,32,60,217 9,46,39,686 2,13,79,469
{Increasa)/Decrease In Invantaries of Stock-In-Trade and Components 32,588,018 2,13,79,459

24
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2.19 Employae Benefits Expenses

rtieular,

201244

2041

6,55,14,962

Salary, Stipend and Allowances '6,03,53‘,897
Contribution to Provident and Other Funds 18,00,719 23,89,582
Staff Welfare Expenses i3,17,575 18,75,624
: 6,35,37,192 5,97,80,168
2,20 Finance Costs -
201251 01

Interest on Loans

1,00,75,240

1,05,60,549
Qther Barrowing Costs - 23,810
1,05,60,549 1,00,99,050
2.21 Other Expenses
26129

Business Promotion Expenses 37,318,294 77,80,326
Carriage Outward 24,17,554 85,95,159
Packing Chiarges 8,21,540 15,08,111
Advertisement 16,63,696 49,136
Repairs and Maintenance :
« Tools 3,37,089 5,53,627
- Yehtcle Malntenance 1,88,428 1,956,024
= Computer Maintenance 2,42,402 7,43,579
- Others 22,19,39% 24,01,479
Travelling and Conveyance 1,57,67,756 1,78,99,704
Rent ' 1,10,17,457 1,13,69,091
Postage, Telephone and Internet charges 38,58,763 40,66,257
Rates & Taxes 25,04,278 26,34,257
Office Expenses 8,54,509 16,99,568
Printing and $tationery 6,98,622 7,717,288
Legal and Professfonal Charges 74,21,072 53,91,933
Bank Charges 24,83,153 28,95,855
Exchangs Rate Difference [Net) 14,02,843 .
Electricity Charges 9,865,024 8,81,053
Auditor's remuneration 2,64,045 2,84,568
Insttrance 4,712,302 4,73,331
Loss on Sale of Assets . 20,18,114
Proviston for Doubtful Dabts 1,00,28,67¢ 1,20,2t,792
lrrecoverable Advances Welilen-Off 91,131 2,72,195
7,64,79,014 8,55,12,663

2,22 Contingent Liabll{ties and Commitments as on the Closing Date

i e tcltars
Sales tax Matters
Bank Guarantee to Pricel Limited
Letter of Credit 7,596,242 42,18,302
2,20,17,645 2,54,39,706
2,23 Expendtture In Foralgn Currency
Parighlars; 2012 1011712

a- \'Fa.lﬁe 6r in':porls

Stock-n-Trade 10,34,04,478 10,70,68,879
Components 1,67,93,144 2,35,03,127
Foralgn Travel 27,31,91 32,130,300
12,29,29,593 13,38,02,306

2.24 Remuneration to Auditors

parficuta
For Statutory Audit
For Taxatlon matters
For Other Services
Service Tax 29,046 28,068
2,64,046 2,84,563 |

AN



e

2.25 Earnlngs Per Share

012 2014:1
} (9,38,37,248) (9,31,04,935)

Equity Share of Y10/ Each {Nos.} 34,00,000 34,00,000
Weighted Average tlo of Shares 34,060,000 29,9315
Earnings Per Share (Basic & bituted) {In %) {27.690) (31.11)

2,26 Operating Lease

The Company has entered into operatlng leases, having a lesse period ranging from ene year {0 five years, with an oplion to renew the lease.

Tl fulure minimum lease paym @ 3 follows!

e E Hichlal 201213 0i1:137

Wthia one year : if,61,168 91,2185 |
After one year but not more than five years 27,9522 1,90,97, 117
Woze than five years 1,32,31,24 1,65,6%,442

2,27 Partlcutars regarding Deflned Benefit Plan

The Company operates a deflned benefit plan for payment of post employment benefits fr the form of Graluily. B
and years of service and ara vested on completlon of five years of service, as provided fn the payment of Gratuity Act,

common for all the employees of the company

eneflts under the plan are based on pay
1972, The terms of the benelits are

I i leuks 1,03.204 51632012 231303120107
Principal Actuarlal Assumptiens ¢
[Expressed as veighted aversges]
Diecount Rate 2.00%p2 8.00%p.2 8.00%pa 8.00%p.a
Salary escalation rata 5.50% p.a &.50% p.a 6.50% p.a 6.50% p.a
Expested rate of relum on plan Assels BR0%pa 0% pa 8.00% p.a 8.00% 32
Changes In the prasent vatue of the obligation:
Preseat Value of Cbligations as at the beglnning of the peried 9,03,151 11,539,171 10,44,003 7,459,880
Interest cost 72,252 92,734 83,51 59,920
Current service ¢ost 3,38,8%7 3,54,797 3,01,974 2,76,646.
Past service cost - (vested benefits) - . . -
genelts pald {3,83,646) {4,79,052) (4,20,266) {53,36%)
Actuarial loss 7 {galn} on obligation {balanctag figure) (2,37,149) {2,75,499) 1,49,934 10,857
Present Yalue of Obilgatlons as at the end of the period 6,93,345 2,03,151 11,59,171 10,44,003
Changss In tho falr value of plan assetst .
Falr vaiua of plan assets as at the beginniag of the perfod 13,72,157 14,10,487 14,42,310 10,95,153
Expected retum on plan assels 1,09,401 1,17,466 1,20,734 7,175
Contributiens 30,693 2,721,254 2,67,10 3,03,745
Benefits paid (3,83,646) {4,28,052) {4,20,266} (53,369)
Actuarfal{galn)/ loss on plan assets . - - .
Fair vatue of pian assets asat the ead of the perfed 11,28,605 13,72,157 14,10,487 14,43,810
Actual reum on plan a55¢1s 3 .
Expected retuny on plan assets 1,09,401 1,17,466 1,20,734 97,175
Actearial(gainiloss on phan assels . - - .
Actual retum on phan assels 1,609,401 1,117,466 1,20,134 97,475
Actuafatfgaln}/ Loss recogalzed ! . . -
Actuarial (gain} 7 loss for the pered - Qbligation (2,37,249) {2,75,499) 1,49,934 10,857
Actuarfaligain}/ loss for the perfod - plan assets . . . .
Total {gain) / toss for the pedod (2,37,249) (2,79,499) 1,49,934 50,837
Actuarlal {galn}/loss recogaised In the period {2,37,24%) {2,75,499) 1,49,934 10,857
Wnrecogrized actuarial (gain) { toss at the end of the year - - -
Amounls recognised in the balance sheet: . . .
Present value of the obligatien 693,345 9,03, 151 §1,59,171 10,44,008
Fair value of plan assets 1,285,605 13,72,157 14,10,487 14,42,810
Hifererce 4,35,160 4,69,006 2,546 3,983,802
Het asset/ {Liability) recognised In the balance sheet 4,35,260 4,569,006 251,316 3,98,302
Expense recognised in the statement of profit and loss ¢ - - -
Current service cost 3,138,837 354,797 3,04,974 2,756,645
nterest coat 72,352 92,734 83,54 59,930
Expected returm on plan assets {1,09,401) {1,17,468) {1,20,734) (97,175)
Met actuarial {galn}/ loss recognlsed In the year {2,3,24%) £2,75,4%2) 1,49,934 10,857
past service cost-vested beneflts . . . .
Expenses recognised In the statement of profit and loss £4,439 54,566 4,14,695 2,50,318
Ameunt for the current perlod :
Present Yalus of Obligation 6,93,345 9,03,151 11,59, 171 10,44,003
Plan Assels ' 11,28,605 13,72,157 14,10,487 14,42,810
Surplus/{ Deficit ) 4,35,260  4,69,006 2,51, 16 3,93,802
Halor Categorios of plan assels
{as percentage of total plan assets )
funds Managed by Insurance Cempanies 100% 103, 106% 100%

§tace the data fs not avallable for Finandial Year 2008-09 the information has nat been furished,

g
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2,28 Balances In partles accounts are subfect Lo confTrmation/reconciliation, Appropriate adjustments,

2.29 The Company has accumulated loss of T 57,95,49,398/ and [ts Net Worth ts fully eroded,

Company and accordingly, the accounts have been prepared on Golng Concem Basts,

2,38 Incomo tax assessments are complated upto Assessment Year 201011

2,31 List of Related parties with whom transactlons hava been
Key Management Personne! : M. Yijay Mohan, Others 1
influence) Pricol Limited, Priced packaging Limited, Pric

Pricel Traved Limfted, Pricol cargo,

taken place durln,

o Technologles Limited,

g the yaar 2012-{3 and Relatlonship :
{Enterprises over which key mansgament porsonnel are able to exercito signfftcant
Pricol Properties Limited, M8M Enterprises {Indfa) Limited, Ellargl & Co,

1Fany, vl be made as and when the balances are

Tha Promoters have committed to financlally support the

TR
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Purchases
Sales
Service Received

Service rendered
Reimbursement of expenses
Interest patd 1o Directors
Unsecured Lean from Director
Bues to & Recelvables from ted Partles;
Dues to Related partles

Recelyable from Related Partfes

17,44,030
10,19,00,000

28,19,00,000

17,44,080
1,50,00,000

18,00,00,000

_—

Vide our réport of date attached
For Harfbhakti & Co,
Chartered Accountants

Ci5.SAT|
Paltper
Memibership No, 028329

Place iCelmbatore
Date : 24,05,2013

21

30,80,159
§2,76,671
28,39,369

2,500

1,27,40,500
81,830
£0,07,501
49,62,000
44,440

36,38,51,437
10,01,168

For and on behalf of the Board of Directors

Vijay Mehan
Girector

TN

N

$.A.Gopalakrishman
Dlrector



